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(A)2025 & 1 &8 f X2 FgH 1% 5 3% :ﬁ%:&%@
(B)2025 & 1 & #p l% X2 3pHp 'f'] F 5 5% =X% = 4%
(€)2026 & 1 8 G X 2 FFHFIF 5 7% (2) B2k 2026 & 28 15 5 Y%
(D)2026 & 1 £ i X2 FFH 15 5 6% g0, = 2HA%Y%
3
=>Y% = 6%
15, F R A E %% | b B(monetary base) 5 1 f % e T Y =Y ST RET TE T TETATE 3o
(money multiplier) » ™ 7| fr 3 & ¢ & £247 jpd sc g p i e B e ¥ ;e,:% TN
AR T 50 . o
WA EHEHEFS (B)2F 3 (OF § % (D)
BREIR
16. EE P LD 5% UL RS S 3% FRF DR | f T AL

;¢ (Fisher equation)i i FIEHA
| z E’? —1 Y lF
(A)2% (B)4% (C)S% (D)6%

bR 2 3 4%

ERFIF = R HF+ A fEF
= 5% = 7 f/1/F +3%
= 7 F 75 =2%

BARHERF AT A%
> 20 FF=2%+4%= 6%
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M =rmmm= o con

17.

A

\

EAR2ISE AL FAF LMo AL (F2EE2 Q)
v IS-LM #3445 & B AR B R I B R T i 2 vk 0
T gt e g R Y

(A) & B2l 5 7 "% ~ 0GR
(B)& #3215 ™ "% ~ 2R
(O f Bmrfis b = ~ 39674
(D) #=ffls L =~ 3594

-L»L _L,a, .L,a
T, :{- :{_ I,
o~ N &~
=} \Z -

S
N
T

be b Bl PREM R AR ® LM 4
H 4e o

L T e T T sageg o)

18.

B3k # W28 F £ 115 (federal funds rate) &_iz %}%&1*& ¥5
(Taylor) " msf2R % & 413 ;2 R| , (federal funds rate rule)» %>
Hisift 2% FRSFELEWERFVIEZF 3B LB
RIT P fat o H I A 7

(A) £ 3 RBFEHIF 22383 BF A%

B)F EE2RIHNFT &I F L #RX3 BE AR

Qs FHWm=NFT LJIF 2 23 45 Bp B
D)s#EFRWM=NF L1502 #2315 B~ 8

PETIZE £ = F i JESF + R FEEE £ 15

1

1
+§ﬁﬁbﬂ§%i’ff+zé A4t

1
=3%+0+(EX3%>+0
=4.5%

19.

BRMShed B 1 £EAW32 LN 2L EFFLTFA
G w81 E AT R 31 RATE T R FRB 4R (T
(sterilization operation) » P| ™ 7| 4cit = & f L T FE?

(A) FFFFh s Fhid A F2 by ARRS

(B)& FHAE ¢t d it kg & 4 % IR BB H 4

(C)& 7+ s H3 BELFN T EL

WA 1 %R 31 5

H"l ’ ll“z\-li- f’t-@l‘:&mﬂ:(ﬁ\rﬁ I% 5 M

e
ﬂ@,az@ﬁﬁﬁiT’%mim’%4%&@ﬁ’°
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20. | C %E%ﬁ% v R AL R A B TR | PR BT RELE R TS L R E) 2 TR
ﬂﬁ%@’ﬂwﬁwTﬂﬁﬁQ TR FaDl)-
(A)FseE e BEREW (OQF Y 2K (D) A % m
T %

21. |D WA 1929 2R FiE 0 2820 1933 ESF B Bihdr—g w22 L1933 42772 > L EP FEARFERFERTH
A B SE NI N N F%ﬁéﬁ’B%ﬂ%@iﬁiﬁﬁ%ﬂﬁfi&%oﬂw’Lmﬁ
Ayriegds £ (B)afFpig Gz BERFEREILELBEY
O g s enge ]l (D)RAFHEL ERA 4

22. | C |3 BERRIRT R R AL At TR F Y FAIGARS o < R PROLEE N B R AT
(maﬁxg;%w%%ﬂm
(B)in i * i 4F 3 %*vﬁtalﬁ-<@%

(O FpEs > {15 g3 %0 FHg R
(DA b B 2 AF I o > TIE R4 g 18 [ R 4

23. |C TrwAE FE ¢ Rfed Ky A(AD)LH 2 (A)(B): B AS 2 #8F% » ¢ 2 AS + #

(A)F e (B) 5 & b b3 4 (R 18 D)yp | D)p #EF g g Cr> - & AD = #

CRER)
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